ABB Ltd Group Auditors’ Report

The Stockholders of ABB Ltd:

As auditors of the Group, we have audited the accompanying consolidated balance sheets of ABB Ltd as of December 31, 2004 and 2003, and the
related consolidated income statements, statements of cash fiows and statements of changes in stockholders’ equity for each of the three years

in the pericd endad December 31, 2004. These financial statements are the responsibility of the Board of Directors. Our responsibility is 1o express an
opinion on thess financial statements based on our audits. We confirm that we meet the legal requirements concerning professional gualification
and indepsndence.

We did not audit the financial statements of Jorf Lasfar Energy Company, a corporaticn in which the Company has a 50% interest, {the Company's
equity in Jorf Lasfar Energy Company's net income is stated at $63 million in 2004, $60 million in 2003 and $66 million in 2002); and we did not audit
the 2002 consolidated financial statements of Swedish Exgort Credit Corporation, a corporation in which the Company had a 35% interast, (the
Company's equity in Swedish Export Credit Corporation’s consoiidated net income is stated at $89 milion in 2002). Those statements were audited
by other auditors whose reports have been furnished to us. Our opinion, insofar as it relates to amounts included for those companias and their
subsidiaries, is based solely on the reports of the other auditors.

We condugcted our audits in accordance with the standards of the Public Company Accounting Oversight Board (United States) and in accordance
with auditing standards promuigated by the profession in Switzeriand. Those standards require that we plan and parform the audit to obiain
reasonabls assurance about whether the financial statements are free of material misstatement. We were not engagad to perform an audit of the
Company's internal control over financial reporting. Our audits included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectivensss of the
Company's intemnal control over financial reporting. Accordingly, we express no such opinion. An audit also includes examining, on a test basis,
evidsnce supporting the amounts and disclosures in the financial statements, assessing the accounting principles usad and significant estimates
made by management, and evaiuating the overall financial statement presentation. We believe that our audits and the reports of other auditors
provide a reasonable basis for our opinion.

In our opinion, based on our audits and the reports of other auditors, the financial statements referred to above present fairly, in all material respects,
the consolidated financial position of ABB Ltd at December 31, 2004 and 2003, and the consolidated results of its operations and its cash flows

for each of the three years in the period ended December 31, 2004, in conformity with U.S. generally accepted accounting principles and comply
with Swiss faw.

We recommend that the consolidated financial statements submitted to you be approved.

In accordance with Swiss reporting standards, without qualifying our opinion, we are required to draw your attention to Notes 3 and 18 to the
consolidated financial statements which describe certain risks and uncertainties relating to the Company's asbestos liabilities.

Ag disgussed in Note 2 o the consolidated fnancial stalements, in 2003 the Company changsd its method of consglidation relating o varialle
interest entities.
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